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Where And How Do We Look At ESG Within S&P Global
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Our ESG In Credit Initiatives

ESG initiatives for 
Credit

ESG paragraphs

Sector specific criteria

ESG principles in credit
ratingsCriteria

ESG sector RC

Disclosure,  
transparency & 

research

ESG tagging

ESG credit indicators

ESG materiality maps

Company-level

Sector-level

General, X-practice

Sector-level

Detailed rationale

Sector-level commentary
Based on rated universe

Disclosure on rating actions

Alphanumerical on influence of ESG 
factors on credit analysis

Sector-level commentary
Beyond rated universe
Joint work with Sustainable Finance



ESG Sector Materiality Maps | Key Benefits

Visual representation of the factors that we believe could be most 
impactful to the sector based on our research

Identify and rank the most material ESG factors for both 
ESG Evaluation and Credit (upper-right), for a given industry and looking beyond 
the rated universe. 

Help explain the evolving and dynamic materiality of ESG 
factors

May guide our discussions with market participants on ESG
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Example #1 –
ESG materiality Map For Power Generators Sector



ESG Credit Indicators
Applied to > 4,200 Corporate & Infrastructure (C&I) Credit Ratings
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The view from the ESG data user
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