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Our analysis leverages multiple ESG research sources

ESG DATA ROUND TABLE

EXTERNAL SPECIALISED 

PROVIDERS

▪ Sustainalytics
‒ ESG metrics, UNGC, controversies

▪ S&P Trucost, CDP, TPI, SBTi, Bloomberg
‒ Climate change

▪ CDP, S&P Trucost, Forest 500, TRASE, 

SPOTT, FAIRR, Iceberg Data Lab
‒ Water, deforestation, biodiversity

▪ ISS
‒ Governance research

▪ Beyond Ratings, MapleCroft
‒ Sovereign debt

▪ Bloomberg
‒ EU Taxonomy

▪ Matter
‒ SDGs

▪ ESG and mainstream brokers

IN-DEPTH QUALITATIVE 

RESEARCH

▪ Direct contacts and engagement with 

issuers and key stakeholders

▪ Carried out by both the Sustainability 

Centre and investment teams

▪ Academics

▪ Institutionals

▪ Civil society research

▪ Issuer official publications

INTERNATIONAL INSTITUTIONS

▪ Eurostat

▪ OECD

▪ United Nations

▪ World Bank

▪ International Energy Agency

▪ World Health Organization

▪ World Resources Institute

▪ ADEME 

▪ World Benchmarking Alliance 

Our ESG research findings are:

▪ Independent

▪ Based on various sources, not limited to ESG data providers

▪ Completed by regular direct contact and engagement with issuers

UNGC: UN Global Compact; SBTi: Science Based Targets initiative, TPI: Transition Pathway Initiative, ISS: Institutional Shareholder Services ADEME: French Environment and Energy Management Agency. The list above is not exhaustive.

Source: BNP Paribas Asset Management, January 2024
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ESG Data architecture
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Example : Corporate ESG scoring

ESG DATA ROUND TABLE

ESG assessment 

vs. peers
ESG metric & weight selection Qualitative review Final ESG score

21 3 4

■ Combination of common and 

sector-specific metrics, sourced 

from our data providers

■ Metric selection and weights are 

based on a combination of:

▪ Materiality

▪ Data quality

▪ Data availability

▪ Differentiation

■ Focused approach, with a limited 

number of metrics per sector (37 

on average)

■ 13,000 issuers under coverage 

are divided into 80 sector and 

geographical scoring peer 

groups

■ Scoring vs. peer group on each 

metric selected

■ Quantitative scoring from 0 to 99 

(99 = highest)

■ Specific measures for all issuers: 

1. Carbon emissions – Positive 

bias towards issuers and sectors 

with lower carbon emissions.                                       

2. Controversies – Sectors that 

are more prone to ESG 

controversies, and risk, have 

slightly lower score

■ In-depth qualitative analysis on 

key material ESG issues (climate 

change, etc.)

■ Exchange with companies & 

controversies follow up

■ Qualitative insights from investment 

teams and Sustainability Centre 

(SC) are reflected in both data 

corrections and qualitative overlay

to the quantitative ESG score, 

subject to sign off by the SC

■ Final ESG score from 0 to 99, with 

decile ranking vs. peers (decile 1 = 

highest) 

■ Combines both qualitative and 

quantitative input to company scores

Source: BNP Paribas Asset Management, January 2024



5

A sector-relative approach, with an absolute ‘tilt’

ESG DATA ROUND TABLE

▪ Our ESG scoring framework is primarily sector-relative, reflecting the fact that ESG risks and opportunities are not always 

comparable between sectors and regions

▪ The 13,000+ companies under coverage are divided into 20 sector groups and 4 geographical areas, leading to 80 ESG scoring 

peer groups of geographical and sector peers

▪ However, two universal issues that impact all companies are not scored relative to peers,  introducing a deliberate ‘tilt’ reflecting 

investment risk for the most exposed sectors

1. Carbon Emissions - As the world faces an absolute carbon emissions problem, we implement an absolute carbon emission measure, creating a 

positive bias towards issuers and sectors with lower carbon emissions.

2. Controversies – Sectors that are more prone to ESG controversies have slightly lower scores, reflecting increased risk (‘headline’, reputational or 

financial risk). 

Use of natural 

resources, 

emissions & 

waste

Environmental 

incidents

Climate 

Change

Environmental 

Risk 

Management

Human capital 

management

External 

Stakeholders

Health & 

Safety

Social 

incidents

Corporate Governance

Standard weight of 20% 

across all sectors

Governance 

Incidents

Business 

Ethics 

Preparedness

Our ESG metrics cover 11 ESG themes

E S G

Source: BNP Paribas Asset Management, January 2024
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Disclaimer
BNP PARIBAS ASSET MANAGEMENT Europe

BNP PARIBAS ASSET MANAGEMENT Europe, “the investment management company”, is a simplified joint stock company with its registered office at 1 boulevard Haussmann 75009 Paris, Europe, RCS Paris 319 378 832, registered with the

“Autorité des marchés financiers” under number GP 96002.

This material is issued and has been prepared by the investment management company.

This material is produced for information purposes only and does not constitute:

1. an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied upon in connection with any contract or commitment whatsoever or

2. investment advice.

This material makes reference to certain financial instruments authorised and regulated in their jurisdiction(s) of incorporation.

No action has been taken which would permit the public offering of the financial instrument(s) in any other jurisdiction, except as indicated in the most recent prospectus of the relevant financial instrument(s), or on the website (under heading “our

funds”), where such action would be required, in particular, in the United States, to US persons (as such term is defined in Regulation S of the United States Securities Act of 1933). Prior to any subscription in a country in which such financial

instrument(s) is/are registered, investors should verify any legal constraints or restrictions there may be in connection with the subscription, purchase, possession or sale of the financial instrument(s).

Investors considering subscribing to the financial instrument(s) should read carefully the most recent prospectus and Key Information Document (KID) and consult the financial instrument(s’) most recent financial reports.

These documents are available in the language of the country in which the financial instrument(s) is authorised for the distribution and/or in English as the case may be, on the following website, under heading "our funds": https://www.bnpparibas-

am.com/

Opinions included in this material constitute the judgement of the investment management company at the time specified and may be subject to change without notice. The investment management company is not obliged to update or alter the

information or opinions contained within this material. Investors should consult their own legal and tax advisors in respect of legal, accounting, domicile and tax advice prior to investing in the financial instrument(s) in order to make an independent

determination of the suitability and consequences of an investment therein, if permitted. Please note that different types of investments, if contained within this material, involve varying degrees of risk and there can be no assurance that any specific

investment may either be suitable, appropriate or profitable for an investor’s investment portfolio.

Given the economic and market risks, there can be no assurance that the financial instrument(s) will achieve its/their investment objectives. Returns may be affected by, amongst other things, investment strategies or objectives of the financial

instrument(s) and material market and economic conditions, including interest rates, market terms and general market conditions. The different strategies applied to financial instruments may have a significant effect on the results presented in this

material. Past performance is not a guide to future performance and the value of the investments in financial instrument(s) may go down as well as up. Investors may not get back the amount they originally invested.

The performance data, as applicable, reflected in this material, do not take into account the commissions, costs incurred on the issue and redemption and taxes.

You can obtain this by clicking here:

www.bnpparibas-am.fr/investisseur-professionnel/synthese-des-droits-des-investisseurs a summary of investor rights in French. BNP PARIBAS ASSET MANAGEMENT Europe may decide to terminate the arrangements made for the marketing of its

collective investment undertakings/financial instruments, in the cases covered by the applicable regulations.

“The sustainable investor for a changing world” reflects the objective of BNP PARIBAS ASSET MANAGEMENT Europe to integrate sustainable development into its activities, although not all funds managed by BNP PARIBAS ASSET

MANAGEMENT Europe fulfil the requirement of either Article 8, for a minimum proportion of sustainable investments, or those of Article 9 under the European Regulation 2019/2088 on sustainability-related disclosures in the financial services sector

(SFDR). For more information, please see www.bnpparibas-am.com/en/sustainability.

ESG DATA ROUND TABLE

https://www.bnpparibas-am.com/
https://www.bnpparibas-am.com/
http://www.bnpparibas-am.fr/investisseur-professionnel/synthese-des-droits-des-investisseurs
http://www.bnpparibas-am.com/en/sustainability
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